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Tho Relation ot State Governments to the
Union.

It only through their State Governments that
the States, as States, have any relations to the
Government of the United States. The Legis-

latures elect Senators; the Governors give

certificates of election to members of the
House of Representatives ; the States are repre-

sented separately In the Electoral College ;

and all communications between the Govern-

ment of the United States and the States are
made through the State organizations. With-

out a State Government a State can have no

participation in the Government of the Union.

It cannot elect Senators; it cannot elect
members of the llouse of Representatives; it
cannot appoint electors of President and Yice-Trcaide-

When a State Is admitted "into the Union,"
what takes place ? Is there anything done to
the land? No; that was in the Union
beiore. Is it not simply the admission,

through its accredited Representatives, of the
political corporation, the community orga-

nized undera State Constitution, to a partici-

pation In the Government of the Union?
The Constitution knows nothing of a State
without an organization. It knows the
people of all the States and Territories, as
collectively forming the nation; but it knows
nothing of unorganized States, or States with-

out civil government. Indeed, the word
"State" used in any such sense is a misnomer.
The word is sometimes used territorially, as

hen we speak of the soii, productions, cli-

mate, etc., of a State; but in its political
sense the word "State" means a community
organized lor the purposes of government)
and acting under a constitution and laws.

To enable a State, therefore, to have any
standing "m the Union," it must possess a
valid State Government. Without this it
cannot lawfully elect Senators and Represen-
tatives, or appoint members ol the Electoral
College. A de facto State Government is
not sufficient, for a de facto Government
may be a mere usurpation.

We thus see that the first great question to
be settled in regard to the late Rebel commu-

nities is, Have they lawful State Govern-
ments? No man cau rightfully claim admis-

sion trom them as a Senator, or as a member
of the House of Representatives, until this
question is first determined, and determined
affirmatively. We have the official testimony
of the President that, in the spring ot the
year 1805 these communities were without
State Governments. If they have since ob-

tained lawful ones, we should be pleased to
see the lact demonstrated.

Seven Per ( ent.
Last year the Board of Trade of our city
petitioned the Legislature of the State to so
alter the law as to increase the legal rate of
interest from six to seven per cent. By per-

sistent effort that House was induced to pais
such an enactment, but it failed in the Senate
for want of time. The Board purpose to
renew their efforts at the present session, and
their Special Committee lias drafted a memo-

rial to the Legislature, which sets lorth the
argument in favor of the proposed chanse.
The first reason adduced is that the rate of

interest as fixed by law in the States of New
York and Ohio is higher than our own, and
as a consequence capital belonging to the
border counties seeks these States for invest-

ment, and thus money which should be ex-

pended in our own State for our advance
ment goes to New York and Ohio for Invest-

ment, flowing from us to our impoverishment
and to tham for their benefit. The advan-

tages offered by New York bankers are such
that our capital is drawn to that city, and
oftentimes when our commission merchants
make their return sales to the shipper, he
directs them to forward his balances to New
York.

To show conclusively the current money is
thereby forced to take, the committee Btate

the amount held on deposit by the New York
banks on the first of November of last year
amounted to two hundred and twenty-fiv- e

millions of dollars, against forty-fo- ur millions
held by the Philadelphia banks.

As a proof of the energy evinced by our
neighbors, and the success which attends their
efforts, and as an incentive to renewed exer-

tions on our part, the committee point to the
lact that the New York merchants have
induced the Secretary of the Treasury to
Tecommend that all our national banks
throughout the country should be compelled

to redeem their notes and make them at par
in that city. If Confess should approve and
indorse this report, then the seventeen hun-dre- n

national banks, with a deposit line and
circulat'on amounting to one thousand mil

lions of dollars, will be compelled by law to
keep large balances with the New York
bankers to meet their circulation when pre'
leented. Against thia proposed project we

eel that the citizens of this Commonwealth

should earnestly protest; and to prevent New
York from thus, by legislation, becoming the
money centre of this country, it is their duty
also to ask and to expect to receive at the
hands of their Legislature such assistance as

will enable them to hold the capnal which

should be expended In their own State, and

to be enabled to offer such Inducements In
would draw and notthe way of Interest as

repel capital from their borders.

L These recommendations, coming, us they do,
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from so influential a body as the Board of
Trade, and from an association ranking among
the most fitted to Judge of the needs of our
business community, ought to receive early
attention from the Legislature, and such
answer made to their petition as a careful
examination of the matter may point out as
correct.

Rewarding His Fi lends.
Washington rumors are rife concerning the
provlHions that are to be made by the Presi-
dent for the retiring Senators and others
upon whom the people have put the seal
of their condemnation. Motley, tho accom-
plished scholar, the historian, the faithful and
loyal Minister to Austria, is to be removed to
make a place tor Mi. Cowan, of Pennsylvania.

George P. Marsh, the experienced and capa-
ble diplomatist, and one of our most distin-
guished men of letteis, is to be called home
that a "place" may be found for poor old
McDougall. of California.

The gallant and tried Cassius M. Clay is to
be supplanted at St. Petersburg by the syco-
phant and demagogue, James Doolittle, of
Wisconsin.

David Dudley Field is to have Minister
Adams' place, as a token of the President's
gratitude to Justice Field, of the Supreme
Court, for his late decisions.

So we go. Perhaps the Senate may have
something to say about these matters. We
trust it wili hereatter confirm no man who
is not a fair representative of the dominant
political sentiment of the counfry. The
people are entitled to be represented at home
and abroad by public officers who think as
they do.

'I he True Is&ue.
lx the House of Representatives on Monday,
Mr. Baker, of Illinois, struck the key-no- te of
the great controversy between the President
and the people, by the introduction of a joint
resolution declaring that the ten communi-
ties lately in armed rebellion were left with-

out civil government on the overthrow of
that Rebellion, and that the pretended Gov-
ernments since set up therein, through the
military interference of the President of the
United States, are de facto Governments of
military origin, are not valid State Govern-
ments under the Constitution of the United
States, and can only become such, if at all.
by being so recognized and declaied by Con-

gress in due form of law. This avoids all
those metaphysical questious of States being
out of the Union or in the Union with which
membcis of Congress seem to be bo much
puzzled, and goes directly to the gist ol the
whole matter, which Is the illegality of the
pretended State Governments erected by
President Johnson in the late Rebel States.
This is the point to which the public atten-

tion should be constantly directed. Can the
President, wlio is a mere Executive, create
State Governments and give them a standing
in the Union? If he can, then he can declare
war, create a public debt, pass laws, and ex-

ercise legislative functions generally. . If he
can, what use of a Congress at ali?

Gaiibaldi on Amsiican Attain.
The great Italian hero and patriot, Gari-

baldi, has written a letter upon American
affairs. It is hardly necessary to say that he
sympathizes with the people in their struggle
against Executive reaction and usurpation.
He urges the President to come to terms
with Congress. The contest now going on
in our country is of a character similar to
that which is agitating nearly every Govern-
ment in Europe. It is the old contest
between the rights of the masses and the
privileges of the few between true republi-licanis- m

and some form of aristocracy.

An Alabama. Decision. The Supreme
Court ot Alabama has decided that the State
organization of that S:ate under the Confe-

deracy was a de facto Government, and that
the State officers who made investments by
authority of the Legislature in Confederate
securities are protected from all loss therefor.
'Ibis is a bad decision for those who main-
tain that the status of the States was not
affected by the Rebellion. We shall Bee day
light on this question after awhile.

Rejected. The Senate yesterday, in ex
ecutive session, confirmed twenty-si-x civil
appointments sent to them for action, and
rejected twenty-on- e, among whom were Wil
liam F, Johnston, Collector of the Port of Phi
ladelphia, Joseph R. Flanigen, Naval Officer,
and John P. Kllgore. General Aooraiser.
These are the only Philadelphia appointments
so far acted upon.

Tho Bishopric of Nata'. The Rev. W. J.
Butler, of Trinity College, Cutubridge, Vicur of
Wamuge, Kuplaud, has intimated to bis Irierjiis
that on Curisiuias eve he received the vaott
unlooked-fo- r tiriiDrs that the Dchq and clerzv
ot the iliocese of Natal had elected him their
bishop. He addi that, after most 6erious con-
sideration, he has t hinineit quite unable to
necwe between conflict? duties and that he
has therefore tho mutter in the tunica of
thine on whose knowledtfo and ludpment im- -

ii'u reliance may be placed. The peraom
referred to are understood to be the Arcubishon.rtf I 'unin.U.. 1 a. l ii. 1 (iviitciuury uuu me JJlHQOp Ol uxiorii.

SPECIAL NOVICES.
13- $- NEWSPAPER ADVERTlSIMi.-Jl- A',

C0B CO., Agents for the "'elkobaph,'J?"0'" the whole country, have
iFTHd CUKSNCT to So. 144 8.

0VLi' ViVefnlfl"' lov. WALNUT.
TBib'tfffrBViLitiKtiai'a:.81- vbay$w
fcgp CORN EXCHANGE ASbOOlATION- .-

,.TStu"H&t0f the Bowd f ". will be
The pull will be opeu trom 111 u . .

ioi a benevolent object o cux k. rroceed

Cliesuut street Bower's. Mlxth Vid erl,n nd
Kennedy'., feveotu anj Browii SWT, i," 'r8eu'

Publication Offlc,. AVB KKrt! S2 Ill7. i

SPECIAL NOTICES.
I-- ?- CONCKUT OP SACRED MUSIC. -FlfTH KKKOHMKOCmiKOII

Oil FEN 8 I BEET, blXTKKNTH,
THt'RflDAT FVFN1M. JANUART 14 1J87COI OIMTtt-M- m. b F.N Kl f.T TK HKHKI-N-

Miss CAK"1 INK PGCArrKRT
Professor mow x 8 HIxlIOP

Atr. JiMtd I'KARck".

TI('Kt"' 0NE 0TO he had .
W, ?. '''nimoler'a KevenUi end Cheuree.''W Boner'e No. 1102 ( hei-n- Btrool enil it

JlooBtoJormed JrchjKHrtwet.
ff'Vr 'RI FN I IS' ASYLUM FOR THE

' neat Fr"kl0"1' ty third Ward.

'iu 1?RT'II'0 "Off. superintendent
A pWlratlon lor the Kdinlxxlon or putlcnt, mrp juptr.n.end. nt. t the Ay lum. or to oiu?otthe undernamed MAUEllSi- -
Jianiuel Uett.e. No 149 N. Tenth street,

tree," ' " UOtD6r ttevenl'1 n(l Market
William Rett e. No. 428 V. Mlxth treelioratio V. Wood, No. HJ ( heentit etreetJohn r. Al.en.Ko.a3SH t ilth etrcetJohn Carter, No. JW H. Twe Ith loet.'"hn M. Whlta'l so 4 0 race etrect.Mark Ilaldoreton, No. 329 .. Hlnth uree'.Kklinnl Richardson, No 2J Area etreet.vvixtarMorii. No 209 1 uild HlroeLhamuel Mori, nearOlnev.
Klimton r. Morris, Oermantown, and No BMMar
Nathan Hl'len. Frankfori.
David Scull No 81ft Arch atreet.
Vi.llaiu K'nsey, tt W. corner ot Third and Vinetreeta.

William n. Cooper, near Camden, Now Jersey.
Hamuel ituleu, Oermantown, and No. ttif Markotstreet.
Howard Tarnall. No 922 Mount Vernon etrcet.franc in U. Coi,e, Utrmntown, aud No. I Walnot

"JrePt. 1 10Ju.

ig--' OFFICE OF THE NORTH PENNSYL- -

uTTt vmv.w.,A llA'LltO AU OOMPANV, No. 4W7

btroct
Pim.4Dtu.pniA January 10, 1K67

The Hoard of Directors have thla du doclarod a
Dividend ol KIVK CeiS T. out of the nut earn
ings, In Kcnp, beaming no Intereac. and convertible Into
the fe vender-cen- t MoriKnue Honda ol tho t'ompnny,
InaumaolTlve Hundred Dollars, oa and ai'ier MAY 1,
IBM, on proHentntlou at the Olllci of the Company.lheHerlpso laaued whl he delivered to the '.Stock-
holder oi tnolr leiral representatives, on and after the
lHt ol KKHKUAKY next.

IheTrannter Hooka of the Company will cloao at 3
o c ock this P. II., and remain cloned until the 21st
instant. WILLIAM WHTKR,

1 1ft 111 Treasurer.

OFFICE OF THE INSURANCE COM
PANY Ui' NORTH aMLHIDa. No. 232 WAL

NUT Street.
Pint.ADri.riiiA. January 14 107.

The Directors havo thl- - day declared a semi-annu- al

Dividend ol MX PKK C'fcNT., exclualve ot taxeanay-abl- e
on deu.aud. CUAKLhH HLATT,

1 14 2w Hecrolary.

rpr" MERCANTILE LIBRARY" STOCK
IlOI.DKKi' I K K.K.T A meeting of the (Stoc-

kholders ol the Mercantile Library, to form a tlonot lor
OPPOHIIION DIUKOlOKii,

tobavotodtor at the ensjtng e.octlou, wilt be hold
at the Hall ot the Herd ot Trade

No. Wlft iHKiMJl' Street,
On THURSDAY AFi'ERNO N. January 24

at A o'clock All fnvorahle co reform the speedy orec
tiun of a new buildinv, and enliKhtened progreun, are
Invl'ed to attend li

KV MERCANTILE BENEFICIAL ASSOCI-AT10N- ".

'lho tcmis of adinlK.'iion areas tol
lows :
Llio MemheiRhlp
Annual Membership a (Ml

Lnttancc Kec l 00
ADplicationa to' udmist-io- to membership umv be

made to any munncer cr to
.WILLIAM A. ROr.IN.

12 12 wlm 22t No. 73 MAlvKtt 1' Street.

JKvjS- r- DIVIDEND NOTICE-.- OFFICE OF THE
l'HILADKLPHI Ar TRENTON' KAIL- -

It'lAD COMPANY, No. 224 8. DKLaWAKK Avenue,
I phiairw.

Pim.ADKi.pniA. January is, 18B7.
'I he Director have thia day declared a semi annua

Dividend ol HVK (ft, PKU Cr.NT clcur of inxei. out
ot the prctita ot the last six months, puyablo on aud
aiter the 31si instnnt.

'I he trmisier books will be clord until February I,
proximo J. PARICr.lt ' ORRIS.

1 1 lot Treasurer.

ilVlDEND NOTICE. THE JOINT
Honro ol Directors ot tha De aware and Raritin

Canal and the ( . niilen mid A in boy Railroad and Xmus
purt ition ( oiupanics have this oav aeclarcd a seml-u- n

nual Dividend ol F1VK Ph.R (.'I'. vT. on the CdplUI
StoLk, and THRKK and ON e THIRD Ph.R CENT, on
tho Ktceiptxot the Hint instalment, patd Heptember I.
lHdtt, tree ol'Oovermiicnt'flX. payable it the Oltlce of
tee . on, pantos in New York aud Philadelphia on and
alter January 31. 1H67

The Tiamfcr books of stock and Inslnlment Itocelpts
will be closed uni II 'eDrnnry 1. from thla da'e. Janu
aiy 1H. RICH HI) STOCK I'ON. Treasurer.

Princeton. N. J., Jan. 17 1W7. 1 li) l'2t

BATCH E LOU'S HAIR DYE
THK BEST IN TDK WOivLl).

Hnnr.lcfs reliable. Instantaneous, the on'y periect
dye. No (liFanpolntment. no ridiculous tints, but true
to nature b'nek or brown.
UKMJINK B1UNKD WILLIAJM A. HATCHELOR.

ALSO.
Rrpeceratinp Fxtract ol Millefleuni restores,preserves,

and i.routilit'B ti e hair, prevents buldnexs. Sold by all
Druttilats. Factor No Kl HAKCLAY Hu. N. Y 33

W I STAR'S BALSAM OF WILD
CHERRY', for the cure of Coughs, Colds, Hoarso- -

hess, Aatlima, Influenza, Croup, Whooping Cough, Broa-chili-

Predisposition to Consumption, etc., etc.
T his great remedy is too well known, and is performing

too much good, to make It necessary to go Into au clabo-rat- e

discussion of its merits. Buffice it to say that It still
maintains its supreniaqy in cuiing diseases of the most
obminate character, and that all who suffer from the above
complaints, after having tested this remedy, seldom have
occasion to resort to other appliances to Insure a periect
restoration to health.

TI1.STIMONV OK MR. I'KTi.ll MIIAW.

Wkst Winfiki.ii, N. Y., December 10, 1OT).
Messrs. 6. W, Fowle A 8011, Boston ctentletneti

D111I11K the winter of IM'jH I was very much out of healili.
alliicteo with a severe cough, puln In the side and Lungs, and
u genoral depression of health to such au extent aa greatly
to alarm myself and friends as to the result. Duiiug tins
time 1 U'h d several highly ricammended remedian with
little or no good result, and had concluded to try the effect
of a Southern climate upon my healtii; but, before carry-
ing tills resolution into effect, I was induced by tie urgent
solicitation of your agent. Mr lIuiitlay,togve Dr. W:tar s
Halsani of Wild Cnerry a trial. I did so. ard to oiy ureal
joy found Immediate and permanent rel ef by the use of
only one bottle, and I am now in aa good ltealth as ever.
1 believe your Balsam one 01 the best remedies lrl'oub,
Colds, and all Lung Diseases, now in use, and con-
scientiously rcconiniaud it as such.

Yours truly, PETER SHAW.

lr pared by SET1IW. FOWLE SON, No. 18 TRE-MUN- T

Street, Boston and for saie by Druggists generally.

A. POSITIVE CURE FUR SCROFULA.
IN A I.I. ITS HANllOl.ll rilRMS.

J. W. Hoi:noh, Esq . of Furkersburg, West Va., writes to
Dr. Anoers, July a, MAi. as follows :

"lead :i7 lluimiiiK .fleers when I commenced taUmr
your Iodine Water, und am now eutueiy cured of
acielulu."

DR ANDERS' IODINE W ATE It

1 a pure solution cf Iodine, witli.ut a solvent, the most
poMiruil Vitalizing Agent and Restorative known. Cir-
culars ire

J r. DiNSMORE.Propnetor.No. 16 DEY Street, New
Yoik. So d by all Druggi:s 1 W 4 .". M

IS' NKW I'Elil'L'llK FOR THL HANDKHltCIIIKK

PllALOK'S NlgUt Blooinlug Cereui."

PIIALON'S "R'lBht Bloomluif Cereui.

piIAt.ON'S t'Mght Bloonilujf Ccreua."

PIIALON'S 'Nlglit Blooming Ccreua."

PlIALON'S 'Night Dloomlug Ccreua."

a most exuu'ito. oellrate, and Fragrant Perfume,
beautllul flower trom whichdlsillied iroa the rare and

It takes its name.

Mai. utactured only by 613w

PIIALON SON, New York.
BEWARE OF COUNTERFEITS.

ASK KOB PHALON ft TA&E NO OTHER.

DESIRABLE GRAZING FARM AT PUB- -

1 L1C BALE.
Tie inbucriber wl lset at Public Sale on SATURDAY,
ih lust., at Woodsiown N.J at i o'clock 1' M., bis

Grazing or Milk rarin ot in acres, attuned near voods-town- ,

ealeiu count), N. J. The laud Is all tlllaole,
under good lence, well watered, and buildings talr The
WestJi rsey Railroad passe by the plac e. Tul v

U worthy the attention 01 purehaaera
JONAIHAN WKB8TEB.

K, B For full Information apolr at ''flour Store "
o li!8J N TWEL"IH btreet above Quant Avenue,

TWELFTH, aud STILES S Intel. i'Mil

T -- ,., -

RAN K LIN
FIRE INSURANCE COMPANY

OF

PHILADELPHIA.

CAPITAL I00,000

ASSF.TS Vt,'-iU.tf0'1-

1

Statement of the Assets of the Company
on January 1, J 867,

Published In conformity with the provision of the Six h
Section ol the Act of Asseinulr of April 5 th, 194J s

MORTOAOES.
On property valued at over S4,0O 0OO;

t eing First Mortgages on Real t state m
the city on cun.v 01 Philadelphia,

Hi in ihenclghooruiitcoautlcs.
yA?A

REAL ESTATE.
Purchased at Sheriff's Sales, under Mort--

Hfe C ainis, viz, :
Kin bt houses and lot. 9. W. corner Chesnut

and -- eventei'iith Mirco's
A bouse ui.d t, north side of Spruce street,

westot Lleveuth s.reel.
Hole, and lot, e. t.. corner Chesnut and

Beach streets.
I'ive houses and lot. norh ride of (ieorue

street, westot' A silton atreet
Scon house and ot cast side of IJeach

street, south ol Chesnut street.
A liou-- e and lot, Fitzwator street, east of

Ninth street.
87 lots or around on Buckley street and

Qui rvl le avenue. Uristol.
Two house and lots, north aide of Filbertstreet, west ol hlirhth atreet
A house and lot, west side ol Broad street,

south of Raoe street.
A house and lot. south side ol Ft bert atroet,

west of Mxtcentn street.
A house and ioi. cast side of Fraukford

road, south ol Auburns.reoi
A lot of ground, eout i side of Lombard

street, west ot Twcntv-thlr- d street
Total, surveyed and valued at eluil.SiJt 28.

Cod ,031'33

LOANS.
Tcniporarv Loans on htocks as Col a'.erat

ecurity (vamcd at Sllii.li.li j'i),
S33,fi33'7j

STOt ItS.
845 01 OT. P. Bonds, Hsl.
M i On IT . 1U 4U liegistere't Bondi
bViOU V 8. Yeui RcKitered Bonds.
&U..7tO Phl.adelphja Cltr Loans, not tax-a- b'e.

O.bUO Pennsylvania Btate Six per cent.
Loan. At ay, lMiil.

8 tl.HUO Noun Pennsylvania R Tt. Bonds.
SihO North 1 euuaytvauia 14 R. coupon
scrip.

4iU shares Penna. Ual road Coinpnnr.
HI " Frauklln fire Insurance Co.

lImi I'ank of Kentucky.
II " Nori'iem Bank ot Kr.

100 ' Union Hunk of Tear ossee.
l.l Insurance oinpany of tha

Kiatc of Pennsy.vania.
COO ' fiouthwa k Railroad o.

24 ' I'non Canal Comoanv.
16 " Continental ttot.--l Companv

8(S'i V. . 7 30 Treasury Notes,
if VIS I hl;adelphla City Wartdnts.

Toial Market Vulue $:)'.! .lW'in
COot . . . 5273.02303
Notes and Bills Becoivable . . . 3,331-8-

Eevenue Stamps .... . . 4350
CASH on hard , P34 4M 50

" In huuCa of A genu . B 310 DO

Total Cash . . . 42,733 40

S1!,433,0013J

REAL ESTATE.
Mark'-'- Pbxf. 10r.9.'V4

. O.-- A3 SBOVB 87, 9jl (it

S22.O3230

STOCKS.
Market Tb C" 8311 .16.VJ
t OST, AS ..B.VJi iUM-'i-

$38 14215

Total .......... 3,533 i1 ' 4

ROSSES BV FIRE.

I.OBsea Paid during the Year 1800,

l'.y ORDi-- OF THE BOARD.

CHARLES N. BA5fCKER,
PRESIDENT.

ATTEST

JAMES W. Mc AliLtSTfiE. "

bECHETART PRO TEM.

DIRECTORS.
CB. V. BA CKER, GK'OHGE FALK8,
TOBIAS W OMR, ALHtED Fl 1'LKIt,
BAM LET. GRi NT, FKab. W. LEWIS, M. D.
UKOi.GE W. RICHARDS, PEIEB A.cCALL,
JsaAC IE A, WM. A.

CH VS. N. PANCKKH, President.

123wfn6t GEORGE ALE 3,

James W. A. c a lluteb, re retart pro torn.

X?"1 3L O 1ST
AND

Preserver of Natural Flowers,

A. H. POWELL,
No. 725 ATI C H Street, Below Eighth.

Rouquets, Wreaths Baskets Pyramids of Cut Flowers
tutulsbed to order at all seasons 1 23 tirp

l' RTP.TVWAV At snvs, n f l -
Grand Square and Upright Piano Forte
(TCISWaY A HONS' direct special attention

to their newly Invented I'pilsht" Pianos, V.IIU
their i'citfif Jietvnattr" aud double Iron
rranie. patented June S. lMio. This Invention
cnusiste in providing the instrument l:i addition

to the iron irauie m rrnr of he souudboaid). wtto an
Iron brace titiuie in the reurot It bo h iraiues belnuess iui,ticf. thereby luivarthia a solidity of on
siructloi t od capucitv tit stundii.ii In tune uever before
attaiucd in tl atclusso Instrument

1 lie (oundbourd Is supported between the two rrames
by an apparatus rem at tun lu tension, so tlvat rue
kicstest pofsible decree ot sounl producing capacity
Is ebialnid and reuulated to the nloest desirable point

1 he ureat volua.e and exquisite qua.ltv 01 tone as
well st elastlcit) and promptness of action, 01 these
new I priKbt liauoa liuve elicited the unqualified ad
trilratonol th musical pioiession and ad who iaveheard them.

HLAMl'H BROTHERS confidently offer these beau
tltul ipstrunients to li e public auu invlie every lover
01 music to call aud examine themt very Piano Is uis rurted with their Patent Arrafte
arransen enr appneu uuectiy roroe tun iron Frame.t or sale oulv bv DLAnien iittuTii r.uti.

13 27 in 4o No HOC CIIKHNUT Htreef.

lft.00, $3010. 4010, AND
i7 1 )JJj several other sum to invegtuoon

Murtgag e. Apply to A. PITI.I.K
1 !H l' No, 61 N". 81iTU BUeot.

JANUARY 23, 18G7.

'PUB PENNSYLVANIA. COMPANY"

FOR INSURANCE ON LIVES

AND

GRANTING ANNUITIES
CAPITAL 91,000,000

Puh'lsh. InconformltT with an "act of the Lsilslsturo
the ioI.owIiir Maiewcut of tticlr Assets on the 1st. or
Hecttubvr lni(i:
Kr.AL hM'ATK- -t eajjtie Island) Ofllce

liuldlrig, no. ;( 4 V in ut street, i.ndsun- -

drt e Ground Items t2sa,18l'3S
ItOMii a.n I" M01UiaUm on uuincuin- -

tred prope'tv 521,6, R 74

'(iaMioN M L v. Ith ample securities. l,8) 7J)7li
I)Klt r U K T( 'l)Ml'i. luoludiuK ad-

vances in i rati Kstsi.s 7 BiO'41
C.hil 2.is &l
MOClisA-N- LUA,i,u per list uelow.. . 1.84J.SI4 27

Total l 781.440 II

LIoT OF STOCKS AND LOAN'S.
112 shares commercial National Bank.J(4 Minus r nm r.4' and .Mechanics' llsak.
11,1 share l'hlla,oiphia atlulll Bank.

4ft iliares Stale Bank ' am, ten.
eouslisres Locust Mountain Coal and

Iron t.oinpsnr
2C0 shares Mlnehlu anl Schurlklll Haven

Railroad.
244 shares Cleveland and Mahonlnit R. R.
Si shades Delavare Uildne Company,

Kaston,
3(11 shaies insurance Company ot North

America.
103 shares Hebnrlkf I Navl(?stlon Co.
Wi shares Lohlsh Valley Hal, road

2U shares l'ennsi lv. uia Kai road Co.
fu shares North I'cnnsj ivanla it tt Co.

807 shares Lehlah Coal and Navigation
Company.

$:tl4 4 10 I'liilade phl City and Gas Loans.
4.MD0 l hiiade phia City Warrsnti.
11)000 rchuyiklu favigitloa Company

6 percent
7 000 ittHliurv ft per cent.
S 100 P'ttsbuiK U uer cent.

415.1u0 LehlKU Coal and .s avlgatlon Co.
'il.112 'bit dies and De aware Canal.
MMO YoUKhtnijlienv Coal t orn any.
VOIOO V yoinliiH Valley Canal Co.

t.WiO A I lei. lien v tllty.
in, 11,11 I'niin.t iv.iita Rnllrnait rtnlinn

turei. 27
il "v lennensfu pit crui,
111,000 Tennensce 6 per cent
2l,9Hii North Henusylvaaia Railroad.
ih .K New J ri v
SO 000 Junction Kai road.
30 ioul'ennsv,vanla Warlxian
ilt Oi'O McKean and flk and do
41.000 W arren and Frank in 7 ner cent

lob 000 Delaware and Raritau Canal and
Belvldere Kaiiroad. I

27.O0U Lackawana and Btoomsburg j

Itailroau.
iO (00 Cleveland and Matonlng
20,000 Hamilton t o , t bio.
'211.1100 bunbuiy and Erie Kaiiroad
20,010 Meteru Pennsivaui itaiiroad

Conmanv.
40,000 i euns Ivan la Railroad 2d tnort

gatre
8,01,0 r. rnlra and W.Rsllioad.

40.000 I'htlaacliihla an) r.rle ttallroad.
9 000 1 1,11 'tin, phia und Erie Ital.ruud

sterling bonds.
CO.ooi1 l.u le rchuvlkt l Ralltoad Co.
14,'t.O heading llnliroiid.
3,100 Nor. hern Lll)ert.e Ballrosd
1 0 0 Lehiuh Valley KiiilroMd.

2t lchu Iklu Navigation Boat
ljtan.

147 9to 1 tired Htatos Bonis and Coin- -
nounu Jincresi roi a. 1

U AIU.K. UUTIf.II. PRE-IDK- 1'.

WIL.LIA.U li. UIL.1.. ACTUARY.

OFFICE OF T'lS PE N YT.VANIA COMPVNY
FrR INNliRANCE ON LlVKt si) i.RA T'Nti
AN N I ITIEH, No 304WAL:Ul'8trce , Philadelphia,
Jai uar. ''J IH67
At an eleciion of the Htocklio'dors, held on Mondnv.

t lie 21st lust, fie lolio vlnu eutlein,'ii were unaui-n.cusl- y

eleo ed lllrcetors li.r the ensuing year:
hAUM'S llUHLH, T. G-- . . . ' A M Pit SLL,

IIKNKY .1. WILMAAIn, AIMM.I'II K U'lKlK
JOSEPB 8 1 1FT. t LEX i NDER B1UDLE.
WILLIAM li. HART. JOHIIUA II i.IPl'lJti'OiT,
VILLI M S. t'AUX, rEMBKitsoN s. aur--

WM LI A M HARM Alt. tI.M N.
JollN r. who EKKR, 8 MORItIS WLV

And at a meitlnir ol ti:e Directors held this day.
CH aRL'S Jill 1 1 1.1 1 was unnr.iiiiotislv re e ected Pre-
sident and WILLIAM H I'M L Actuary.

1 23 8t WILI I HI t: IIIIA.. Ai tuarir.

I 11 K AS&OCIATIO N.JJ!
1NCO PORVTED VAROII 27. HiO.

OFFICE,

No 34 N. HF'U hTBEET.

INSURE

BUILIISGS, noUHEtOLT) FURNITUR'2, AND
SURC iAN'JiSE (iENKttALLY,

From toss by F.re (in tho Cl'y of Philadelphia o ily).

STA1EMVNT OF THE ASSETS OF THE ASS0-CiATU-

Pub ishcd In ccmpllenca with tho provisions of an
Act Of Assembly ot Aprl. 8, 1842.

Bonds and Mortgages (on property in tho
City of Philadelphia only) 9ll,3tJS17

Grouud Bents (In Philadelphia only) 20 14s 31

Real Estate 28,0a j 'it
V. B. Loan 4.1,0 0 01)

U. S. Treasury Notes 5,:WH-0- 0

Cash In Banki 44.(i'2 68

Total I.OM,081"!

TRUSTEES.

GEORGK W. TRYON, GEORGE I. YOUNG.
WM. II. HAMILTON, JOSEPH U. LYNDALL,
JOHN SOLDER, LEVI p. COATS,
PETER A. KaTSKR, 8AMUKL 8PABIIAWK,
JOHN PHILBIN. CHARLES P. BOWiiK,
JOHN CARRO V. JEb8 LIGHTFOOT,

ROBERT SUO.M AKIER,

CEOltGK W. TRYOX,
PREStOiCNT.

WM, II. HAMILTON,
T.

WILLIAM T. BUTLER,
f EC R vt A f Y I 2i wfin.1t

GLOVES,

ufd;:ueau, etc.

THE LARGEST VARIETY

AT

JOHN C. ARRISON'S,

Nos. 1 aiM 3 North SIXTH Street.

VUILADKLPUIA.

Al,o tuvltca attention to his

IMPROVED PATTERN SHIRT,

W hich hat f fven such general satisfaction for neat.
1 er oi fit on the brevet, comlort in the neck, and
ti'se on tbe.houldor. Made of the boat materials,
by hand. 123

A PFXFEVT FIT GUARANTEED.

FINANCIAL.

Oir

JayCooiceSc(p.
112 and IH So. THIRD ST. tHILAD'A.

Dealers in al Government Securities

OLD 5-2- 0 WANTED

IN EMTIAM.E FOR NEW.;

A LIBERAL DIFFEKENCB ALLOWED.

Compound Interect XJotes Wantod?

ZSTEHE8X ALLOWED OH D.POSIl,

Collectlors made. Stocks boutht and sold on Com
mlFSion n 24j 4b

8,ecia business acrommcdstlons resrrved lor ladies.

7-3- 0s,

JUNE, JULY. AND AUGUST,

CONVERTED INTO

5-2- 0s

WITHOUT CIIVltGlLl.
Dtllvered at Oute.

,815UP DREXEL&OO.
pRST-CLAS- S EVN Pill CEflT. B3M0S.

KottU tdisiouri First Mortgage Sovaa Per Cent.
Bonds lor ualo at

8 5.
All Information cheerfully given.

JAY COOKE & CO.,
BANKERS,

No 114 South Til lit L St.
1 il in 4p

ywsos PACIFIC RAILWAY C3r1iArr.
EAST2EN VIVIS.9X,

OKFICK, Ho. 421 WALNUT rftroet.

riiiLADELPiiiA, Jouuarv'21, ISiT.
Ohe INTEREST IU UOLD on the lrst Mortgage

HonLS 01

THE UNION TACIFIC RAILWAY CjMPANY,

Eastern Division,
DUE FEBRUARY I,

Will be pRld on presentation of tne coupons at the
Banking llouse of

ME86E8. JAY COOKE & CO , New York,
On and alter that unto.

1 22 tFlfl WILLIAM J. PALM EH, Treasurer.

gACON & WAliJJJill
STOCK BROKERS,

No. 218i WALNUT STREE1.
STOCKS ASD LOAM 8 houitht and Bold on Com- -

miwlon.
'ihUT tUKDS Invested lu City, bute, or Govern,meet Loans.

WIJ.LJAM U. BACON,
REAL ESTATE BROKER,

131mrp No. glgj WALNITT Street.

RATIONAL
BANK OF THIS UEI'UBLIU.

Kcs. 809 and 811 CHESNUT Streets
PHILADELPHIA.

CAPITAL $500,000, FULL PAID- -

UIKECTOBH.

Jos. T.Bailey, Wtu. Urvieu, 8am. A. Bispbatv
Edw. B. Ornc, Osijood Welsh, Fred. A. Uovt

utha IlUlea. Beu. liowiauQ, Jr. Wui. U Bliawn

1RE8IDENT,
WILLIAM II. RIIAWN.

CABDIEltj
JOSKPH P. MI'MFORU. nuaUm

T THE LADIES.
EVENING PARTIES.

TAULATANS, CHOICE COLORS.
TARLATANS, CHOICK COLORS.
8-- 4 ILLUSIONS, only 80 ccnta per yard.

WARDURTON & SON'S,
No. 1004 OU ESNUT ST.

1 10 lm4p

rpHE DNPBKSIUNED HAVE THIS DAY
.1 entered into Copartnership under the firm of

me
uie Grooer Busi ess, at ''.!,u' 0lth u.O

os aud J Souih W A 1 E H 8ireetbtreet, sno J. ALEXANDER HARUINO.11I.WV I'
Phllare phla. JsnusryW I((7. '

1 M l'2r

& SEARS REMOVED TO No. 413DBF.EB Btreet. DREtK A SKAB8.
ll.li. J IltRAHY Mreet. hv' iSEfiX ?'

i 411 mi NK Blieet. between Kcurth and
streets, wuer. ther will ceullnu- - their a'anuiavtorv "or

old Cb.lns. Braorleu e.o.. In everr
of flue Hold, Mlver.and Coppei, old OoTand

liver houijbt.
Jauuar 1, IBoT lllm


